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President’s Message

Silver Lake Bank has been very fortunate over the
years to have a very stable board of directors who
have given many years of service. Their business
experience and dedication to our community
has been invaluable. Helen Crow, a valued
member of our Board of Directors for over 20
years, has chosen not to stand for reelection.
Helen is hoping to spend more time with her
California based grandchildren and is transitioning
herself to a part time real estate professional.
Helen is a lifelong Topekan with a successful career of
selling homes for over 45 years. She is a tireless community volunteer,
co-teaches with husband Dan at Washburn University School of Law
and opens her home to international high school and college students
needing a place to stay. We will miss her counsel and are very thankful
for her contributions to the board.
I am pleased to announce two new additions to our Board of Directors.
Joining us are Brent Boles, Managing Partner of Green Pest Solutions and
Schendel Lawn and Landscape, and local investor; and Scott Hunsicker,
Owner and President of Kansas Financial Resources Inc. We are looking
forward to the skills and new perspectives they bring to the table. Current
board members remaining in place are Kerry Martin, C.J. Gideon, Jr.,
Austin Gideon, Nicholas Gideon, Bill Jones, Dr. Scott Hamilton, Marvin
Spees and myself.
If the last two years have taught us anything, we know you prefer options
for banking face-to-face or remotely. We are committed to exceeding
your expectations along both paths, with staff in place that focus on
your digital experience. Our Digital Banking Services leadership team are
Shane Koci, VP and Manager, and Melissa Beard, Systems Administrator
and Digital Bank Support. Together they have over 35 years’ experience
with SLB. And, because meeting your needs is our priority, they are
accessible to you remotely OR in person!
As part of our new program ‘We Care’, promoting safe online banking,
we are offering a new product called ‘IdentityForce’. This service delivers
ongoing credit bureau and dark web monitoring, real-time alerts, breach
notification and identity recovery services. Our staff can answer your
questions or assist you with set up. Please consider the 1 hour of time it
takes to enroll as an investment in your safety and security.
Referrals are 70% of our business and the best referral is from a friend.
Please let us know if we can be helpful to someone you know. Thank
you for being our Customer.

www.SilverLakeBank.com
slbank@silverlakebank.com
Equal Housing Lender • Member FDIC
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President
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Is a Roth IRA right for you?

If you have a traditional IRA, there are instances when
it might make sense to consider a Roth conversion. A
Roth conversion allows you to pay tax today, locking
in what you owe Uncle Sam and avoiding subsequent
taxes on that money in the future.
• When the market dives – Market corrections are just
part of the territory when investing. Though painful
to watch values drop, this can be an opportunity to
convert because you’re taxed on the market value
at conversion. When markets recover, you won’t
owe taxes on subsequent investment gains.
• When you’re young – You’re typically earning less
and in a lower tax bracket. You’ll pay tax at a
lower rate today than when you reach a higher tax
bracket later.
• If your income dips – A salary dip in a given year
can be an opportunity to convert and pay the tax
while in a lower tax bracket.
• Before tax brackets go up – Current tax rates expire
at the end of 2025 if lawmakers don’t extend
them. Who knows what will happen in Washington!
Currently tax brackets are low as compared to
what they’ve been historically.
SLB offers Roth IRA investments. Ask a customer service
representative for more information or send us an email
to slbank@silverlakebank.com.

Bridge the gap with a bridge loan
By Kelli Lambrecht, AVP / Credit Officer
“Thinking about buying a new home?
A bridge loan may provide peace of
mind when transitioning from one home
to another!”
Ease the transition between homes
by using the net equity in your existing
home as a down payment for the new
home before your existing home sells. Bridge loans are
designed to be paid off in full at the time long-term
financing is secured.

Meet the new staff
Jessica Montoya

Jessica is the new Teller at our Gage
Location. She can usually be found
outdoors with her family practicing
her art, and you can probably bet
her dog Bynx and her cat Hersheys
won’t be far away. No bland or
boring food for Jessica, she keeps it
intersting and spicy with Mexican and
Thai cooking! She is currently reading
Acceptable Risk by Robin Cook.

Banking & Beyond
Thank you for the compliment!

‘Thank you, Cole (Silver Lake Branch)! It’s been an
absolute pleasure working with you! The process
with not just you, but also SLB has been stress free.
Appreciate you giving us the opportunity to build our
dream home for our family. We look forward to doing
future business with you’ ... Misty
‘We just love working with Kelli (Jayhawk Main Branch)
and the staff at SLB. We are very happy with everything!’
... Jason
‘SLB has been there for us from the time we first walked
in. They’ve been there for us answering questions,
taking care of our money, even sending a simple
birthday wish. We look forward to continue working
with the great staff at SLB.’ ... Sharon

Financial Corner
Current
02/25/2022

Last Month
01/25/2022

1 year ago
02/25/2021

Prime

3.25%

3.25%

3.25%

•

If you find yourself in one of these sticky situations, a
bridge loan might be helpful!

Federal
Funds

0.08%

0.08%

0.07%

•

The seller of the home you want to buy won’t
accept a contingent offer.

1 Year
T-Bill

1.08%

0.65%

0.09%

•

You can’t afford a down payment on a new home
without the proceeds from selling your current
home.

5 Year
Note

1.84%

1.56%

0.81%

•

You believe your current home will sell quickly, but
want to secure the new home first, just in case.

10 Year
Note

1.96%

1.78%

1.54%

•

The closing on the home you currently own is
scheduled after the closing date for your new
home.

DOW

34,058.75

34,297.73

31,402.01

NASDAQ

13,694.62

13,539.29

13,119.43

S&P

4,384.65

4,356.45

3,829.34

Want to learn more? Contact a Silver Lake Bank Lender
for additional information!
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Reports of romance scams hit
record highs in 2021
By Emma Fletcher / Federal Trade Commission (FTC)
Online dating can be a great way
to find lasting love – or even your
next fling. But reports to the FTC
suggest it also creates opportunities
for scammers. Consumers lost $547
million to them in 2021 alone, up
80% from $307 million in 2020.
Reports
show
that
romance
scammers are masters of disguise.
They create fake online profiles with
attractive photos swiped from the
web. Sometimes they even assume
the identities of real people. They
may study information people
share online and then pretend to
have common interests. And the
details they share about themselves
will always include built-in excuses
for not meeting in person.
Romance scammers weave all sorts
of believable stories to con people,
but their old standby involves pleas
for help while claiming one financial
or health crisis after another. The
scammers’ stories might involve a
sick child or a temporary inability
to get to their money for a whole
range of reasons. People who lost
money to a romance scammer
often report sending money
repeatedly: they believe they’re
helping someone they care about.
But it’s all a lie.
Scammers often claim to need help
getting their inheritance money
or moving funds for an important
business deal. Stories like this set
people up to become “money
mules” – they may think they’re

just helping, but they’re really
laundering stolen funds. These
stories are also used to trick people
into sending their own money.
Others say they deposited a check
from their sweetie and sent some
of the money as instructed, only to
find out later that the check was
fake – leaving them without the
money they sent.
The
FTC
also
found
that
cryptocurrency payments related
to romance scams are growing—in
2021, $139 million in losses reported
due to romance scams were paid
in cryptocurrency—nearly five times
higher than in 2020 and more than
25 times higher than those reported
in 2019. However, gift cards are
still the most common method of
payment in romance scams.
So how can you spot scammers if
you’re looking for love online?
•

Nobody legit will ever ask you to
help by sending cryptocurrency,
giving the numbers on a gift
card, or by wiring money.

•

Never send money to someone
you haven’t met in person, and
don’t act on their investment
advice.

•

Talk to friends or family about
a new love interest and pay
attention if they’re concerned.

•

Try a reverse-image search of
profile pictures. If the details
don’t match up, it’s a scam.

IdentityForce - Identity Theft Services

SLB has upgraded our identity theft services. The following benefits are
included:
• Credit Bureau monitoring with quarterly report & score
• Real Time Alerts
• Breach IQ
• Dark Web Monitoring
• $1M Expense Reimbursement Insurance
• Identity Restoration Pro
• Mobile Access
This service has a low monthly fee of $5. Contact an SLB customer service
rep for more information.
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SLB’s quarterly recipe: Pasta salad
Ingredients
• 1 lb. bow tie pasta
•

3/4 c. crumbled feta cheese

•

1 c. diced red onion (or sweet onion)

•

1/2 c. black olives, either whole or sliced (1/3 can)

•

1 c. whole grape/cherry tomatoes (1/2 container)

•

2-4 handfuls fresh spinach

•

Salt & pepper to taste

•

Olive Garden Italian Dressing (or your favorite Italian or
balsamic dressing)

Total Time: 25 minutes
Makes 15 servings

Directions
1. Cook pasta per package directions, don’t overcook. It’s better
to have the pasta slightly under done.
2. Drain pasta and add some of the salad dressing to keep it from
sticking together.

“This was a crowd pleaser
at our Christ the King events.
4. When ready to serve, add the fresh spinach, feta, and more Everyone
wanted
the
dressing to taste. Season with salt and pepper to taste. The pasta leftovers to take home.” will absorb the dressing as it sits so you may need to add dressing Susan Volz, Internal Auditor,
if serving the next day.
Southwest Branch
3. Add onions, olives, tomatoes, and more dressing.
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